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which the amount of the sums secured by this Mortgage immedistely prior to the date of taking bears to the fair market value of
the Property immedistely prior to the date of taking, with the balance of the proceds paid to Borrower.

If tre Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award
vr settle a elaim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is autkorized to
vollect and apply the proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in wnting. any such apphlication of proceeds to pnncipal shall not extend or post-
pone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercof or change the amount of such installments.

10. Bortower Not Beleased. FExtension of the time for payment or molification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the Lisbility of the
original Borrower and Borrower’s suecessors in interest. Lender shall not be required to commence proceedings against such successor

or refusc 10 extend rimne for payvment or otherwize modify amortization of the sums secured by this Morntgage by reason of any
demand made Ly the original Borrower and Borrower's sucoessors in interest.

11. Forbearance by Lender Not a Waiver. Aoy forbearance by Lender in execcising any right or remedy hereunder. or other-

wise afforied by applicable law . shall not be a waiver of or preclude the exercise of any right or remedy hercunder. The procurement

nf insurance or the payment of taxes or other hens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
matunty of the indebtedress securad by this Mortgage.

12 Remedies Cumulative. Al remedies provided in thi= Mortgage sre Jdistinct and cumulative to any other right or remedy
under this Morrgage or afforded by Iaw or equity. and may be exercised concurrently. independently or successively.

13. Successors and Asiigns Bound: Joint and Several Liobdlity: Captiens. The covenants and agreements herein contained
~hali bind. and 1he rights Lereunder <hall inure to, the respective suevcssors and assigns of Yender and Borrower, subject to the
1rovisions of parceraph 17 hereof All covepants and zgecements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for converience onlv and are not 10 be used to interpret or define the provisions kereof.

1L Notice. Arny rotice to Barrower provided for in this Mortgage shall be given by mailing such netice by certified mail

sddressed to RBorraaer at the Projerty Address soated below. except for any notive revpiirest under paragraph 18 kereof to be given

to Borroaer in the manner prexcnbed by npplicable hin. Any rotive provided for 1o thizs Morgige shall be deemed to have been
given to Borrower when given in the manner desgmatad berein

15. Uniform Morigage: Governing Law: Severability.

ron-usiform fovinants with hmited vanations by i

Thisz iorm of mortgage combires uniform coverints for nationsl use and
risfirtion to constituze a uniferm security instrurnent covering real properiy.
This Morrgage shall be governed by the law of the junalierion in which the Property i= located. In the event that any provision or
dlause of rhiz Martgige or the Note conflicts math applicable hal such confict shall not a¥ect other provisions of this Mortgage or
the Note shich can be given effect without the confisting rrovisien. and to this end the provisions of tke Mortgage and the Note
are declared to be severshle

16. Borrower's Copy.

Berrower shall be furnisted a conformed copy of this Mortgage at the time of execution or after
tocordation berend

17. Tronsfer of the Property: Assumptien. i all o: 26y part of the Property or sn interest therein is sob or tranderred by
Boroower withont Irnder’s prior written ccnsent. excluding (a) the creation of a livn or cncumhbrance subordinate to this Moctgage,
(b) the crexrion of a purchase money secunty interest for bousebald applisnces. (o) a transfer by devize, descent or by operation of

I yron the desth of 2 joint tenant or Y1 the grsnr of any laseholl interest of three vears or %as not containing an option to
prirchace. Lender may, at Lenders gption. daclire all the sums secured by the

Morizsge 1o be immediately duc and payaSie. Lender
-Eall bave maned such option to socelerate if. prior 1o the <a% or transfer. Lender and the person to whora the Property i to be
') or reansferred reach agreement in writing thar the credir of szek porson 1eosatis >
n the e:ms ssvured by this Meorrgage

grovided in this paragraph 17 and o

sfactory to Lendsr and that the interest payvable
~Pali b at sueh rave as Lender shali reguest. If Lenides kas waived the option to zccelenate

Botrowear’s s100o220t 1n mterest has executed a written assumption sgreemect accepted in
arttig by Lendsr. Linder shall release Borrower from aff chlgarians veder this Mortgags and the Note. '

I Leneder exercizes sich option to areeferare. Lender <hail mail Borroxer notice of a~celeration in accosdance with {-aragraph 14

Lepeof Sack narice chali provide & reriod of rot 'vss than 30 Jdavs from the Jate the potie is mat'ed witkin which Borrower mayv
1-3¥ the wume deelared due I Borramer Tasls 10 v <ioh eims poior 1o the expiration of such peried. Lepder may. withoat furtker
rotice of demand cn Borrower. tnvoke any remedies jermitted by poar tgraph 18 Lereof

Nox-Usirory Covexants. Bovrower and Lender further covenant and agree as follows:

I8. Acceleration: Remedies. Exeupt as providel in paragraph 17 Lereoi. upon Borrower's breach of any
euvenant or agrcetent of Borrowor in this Mortgage, ineluding the covenants to pay when shic any sums secured
Ly this Mortgage. Lender prior to aceeleration shall mail rotice to Borrower us proviled in paragraph 14 hereof
~pecifving: o1y the hreach: 12y the action requirad to cure such breach: +3) a date. not less than thirty days from
the sdate the notiee i~ nailed to Borrower. by akbich «uehi breaeh niust be cured: and 141 that fsilure to care such
breach ot or before the date ~perifiai in the rotice mav realt in aceeleration of the sums secured by this Mort-
gage anid =ale of the Property H the breach is not cured on or before the date specified in the notice, Lender at
Lender’s option may deelare all of the sumis scenred by this Mortgage to be immediatelyv due and pavable without
further demand and inay foreclose this Morteage by pudieial procceding. Lenster shall be entitled 1o coltect in such
proccading all (ypenses of forceloure incheling. but rot Jimited to. reaconable attorrev’s fees. and csts of docu-
mentary evilenoe, abstracts and title reports_all of which skall be additional sumis seeured by this Mortgage.

19. Boirower’s Right to Reinstate. Notwith-tanding Lerdor's neceleration of the sums seenrad by this Mort-
gage, Borrower ~hall have the nght to Lave any proceesdings begun by Lersler 1o enforee this Mortgage diseon-
tinued at any time prior to entry of a polenient enforcing this Mortgage ii: 120 Borrower payvs Lender all sums
which would be then due under this Mortgage, the Note and notes sccuring Future Advances, if any, had no
aceeleration occurrisl: 4hr Borrower enres all hreackes of anv other covenants or agreements of Borrower con-
tainod in this Mortgage: 100 Borrower pays all reasonable exper-e ineurred v Lender in enforcing tle covenants
and agreements of Borrower containald in this Mortgage andd in enforcing Lenders remeldics as provided in para-
graph 18 Lereof. incliding. but rot imitel to. rea~onable attornevs fves. and oty Borroaner takes -uch action as
Lerder reay reeenably ropire to assure that the ten of thi- Morteage. Lender’s interest in the Propenty and
Borrower’s obligation to pay the ~uni~ secured by this~ Morrgage shall continue unimpaired. Upon such pavment

atel cure by Borrower. this Mortgage and the obligations securest hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. \: additional security hereunder. Borrower Lereby
assigns to Lender the rents of the Property. provided that Borrower shall. prior to aceeleration under paragraph 18
Liereof or abandonment of the Property, have the right to colleet aned retain such ronts as they become due and
pavable.

Upon aceeleration under paragraph 18 Lereof or abandonnient of the Propenty. Lender shall be entitled to
have a reeaiver appointed by o court 1o nter npon. take possession of and manage the Property and to collect the
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